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Report as at 11/12/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Europe Value

Replication Mode

Physical replication

ISIN Code LU0164906959
Total net assets (AuM) 54,495,144
Reference currency of the fund EUR
* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 11/12/2025

Currently on loan in EUR (base currency) 5,804,203.36

Current percentage on loan (in % of the fund AuM) 10.65%

Collateral value (cash and securities) in EUR (base currency) 6,153,059.53

Collateral value (cash and securities) in % of loan 106%

Securities lending statistics

12-month average on loan in EUR (base currency) 7,447,507.19
12-month average on loan as a % of the fund AuM 14.56%

12-month maximum on loan in EUR

11,426,542.22

12-month maximum on loan as a % of the fund AuM 21.16%
Gross Return for the fund over the last 12 months in (base currency fund) 15,862.43
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0310%

Collateral data - as at 11/12/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

CA5394811015 LOBLAW ODSH LOBLAW COM CA CAD AAA 848,712.04 526,268.15 8.55%
CA9628791027 WHEATON PRECIOUS ODSH WHEATON PRECIOUS COM CA CAD AAA 848,775.20 526,307.32 8.55%
CH0012221716 ABB ODSH ABB COM CH CHF 96,850.64 103,644.31 1.68%
CH0198251305 COCA COLA ODSH COCA COLA CST GB GBP AA3 90,629.50 103,698.27 1.69%
F10009000681 NOKIA ODSH NOKIA COM Fl EUR AA1 4,727.64 4,727.64 0.08%
FR0000120172 CARREFOUR ODSH CARREFOUR COM FR EUR AA2 103,689.06 103,689.06 1.69%
GB0032452392 UKT 4 1/4 03/07/36 UK TREASURY GIL GB GBP AA3 12.78 14.62 0.00%
GB00B128DH60 UKTI 1 1/4 11/22/27 UK TREASURY GIL GB GBP AA3 86,114.96 98,532.74 1.60%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 2,014.53 2,305.03 0.04%
GB0O0OBDR05CO01 NATIONAL GRID ODSH NATIONAL GRID CST GB GBP AA3 89,661.59 102,590.79 1.67%




Collateral data - as at 11/12/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
GBOOBMF9LH90 UKTI 0.5/8 03/22/45 UK Treasury GIL GB GBP AA3 398.11 455.52 0.01%
GB00BMJ6DW54 INFORMA ODSH INFORMA CST GB GBP AA3 89,288.08 102,163.42 1.66%
GB00OBYZW3J87 UKTI 0 1/8 11/22/36 UK TREASURY GIL GB GBP AA3 5,250.79 6,007.95 0.10%
HK0000069689 AIA GROUP ODSH AIA GROUP COM HK HKD 4,767,400.17 526,251.44 8.55%
IEO00S9YS762 LINDE ODSH LINDE COM us usD AAA 38,482.63 33,055.69 0.54%
JP3111200006 ASAHI KASEI ODSH ASAHI KASEI COM JP JPY A1l 7,994,499.40 43,886.18 0.71%
JP3180400008 OSAKA GAS CO ODSH OSAKA GAS CO COM JP JPY A1l 7,889,999.69 43,312.52 0.70%
JP3205800000 KAO ODSH KAO COM JP JPY A1l 7,532,398.30 41,349.45 0.67%
JP3762800005 NOMURA RESEARCH ODSH NOMURA RESEARCH COM JP JPY A1l 6,778,199.89 37,209.25 0.60%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 241,201.45 26,625.12 0.43%
KYG9066F1019 TRIP.COM GROUP ODSH TRIP.COM GROUP COM HK HKD 4,767,907.45 526,307.43 8.55%
NL0015002CX3 QIAGEN ODSH QIAGEN COM DE EUR AAA 64,024.90 64,024.90 1.04%
US0326541051 ANALOG DEVICES ODSH ANALOG DEVICES COM us uUsD AAA 285,511.97 245,248.15 3.99%
US0382221051 APPLIED ODSH APPLIED COM us uUsD AAA 8,254.49 7,090.41 0.12%
US1273871087 CADENCE DESIGN ODSH CADENCE DESIGN COM us uUsD AAA 49,356.76 42,396.31 0.69%
US1491231015 CATERPILLAR ODSH CATERPILLAR COM us uUsD AAA 285,522.40 245,257 .11 3.99%
US2546871060 WALT DISNEY ODSH WALT DISNEY COM us uUsD AAA 612,604.07 526,212.66 8.55%
US28176E1082 EDWARDS LIFESCI ODSH EDWARDS LIFESCI COM us uUsD AAA 755.27 648.76 0.01%
US3377381088 FISERV ODSH FISERV COM us uUsD AAA 400,551.68 344,064.59 5.59%
US4165151048 HARTFORD INSUR ODSH HARTFORD INSUR COM us uUsD AAA 51,054.08 43,854.27 0.71%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 285,700.31 245,409.93 3.99%
US6311031081 NASDAQ ODSH NASDAQ COM us uUsD AAA 285,687.35 245,398.79 3.99%
US67066G 1040 NVIDIA ODSH NVIDIA COM us usD AAA 4,410.71 3,788.70 0.06%
US8725401090 TJX ODSH TJX COM us usD AAA 191,162.75 164,204.36 2.67%
US8825081040 TEXAS INSTRUMENT ODSH TEXAS INSTRUMENT COM us usD AAA 285,585.23 245,311.08 3.99%
US91282CLV18 UST 1.625 10/15/29 US TREASURY GOV us usD AAA 104.81 90.03 0.00%
US9581021055 WESTERN DIGITAL ODSH WESTERN DIGITAL COM us usD AAA 285,661.49 245,376.58 3.99%
UsS9884981013 YUM! BRANDS ODSH YUM! BRANDS COM us usD AAA 612,683.62 526,280.99 8.55%
Total: 6,153,059.53 100.00%




Geographical allocation of collateral
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Currency allocation of collateral
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

1 | BARCLAYS CAPITAL SECURITIES LIMIT 3,309,433.09
Top 5 borrowers in last Month
No. | Counterparty Market Value

1 | BARCLAYS CAPITAL SECURITIES LIMITED (PARENT) 6,199,319.46

2 | NATIXIS (PARENT) 1,806,531.77

3 | HSBC BANK PLC (PARENT) 601,105.02

4 | UBS AG 528,603.23

5 | BANK OF NOVA SCOTIA (PARENT) 125,673.14
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