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HBCE / HSBC Gbl Inv Fd - Europe Value
Report as at 21/10/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Europe Value

Replication Mode

Physical replication

ISIN Code LU0164906959
Total net assets (AuM) 53,318,325
Reference currency of the fund EUR
* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 21/10/2025

Currently on loan in EUR (base currency) 9,142,276.58

Current percentage on loan (in % of the fund AuM) 17.15%

Collateral value (cash and securities) in EUR (base currency) 9,691,597.47

Collateral value (cash and securities) in % of loan 106%

Securities lending statistics

12-month average on loan in EUR (base currency) 7,301,991.80
12-month average on loan as a % of the fund AuM 14.46%

12-month maximum on loan in EUR

11,396,464.84

12-month maximum on loan as a % of the fund AuM 23.59%

Gross Return for the fund over the last 12 months in (base currency fund) 11,762.07

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0233%

Collateral data - as at 21/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
AN8068571086 SLB LIMITED ODSH SLB LIMITED COM us usD AAA 1,571.20 1,348.22 0.01%
BE0000351602 BEGV 10/22/27 BELGIUM GOV BE EUR AA3 1,752.94 1,752.94 0.02%
CA0636711016 BMO ODSH BMO COM CA CAD AAA 1,411.91 863.31 0.01%
CA11271J1075 BROOKFIELD CO ODSH BROOKEFIELD CO COM CA CAD AAA 31,718.29 19,394.02 0.20%
CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 31,563.34 19,299.28 0.20%
CA8911605092 TD ODSH TD COM CA CAD AAA 31,715.81 19,392.51 0.20%
FR0000121014 LVMH ODSH LVMH COM FR EUR AA2 81,409.30 81,409.30 0.84%
FR0000121485 KERING ODSH KERING COM FR EUR AA2 80,475.99 80,475.99 0.83%
FR0010307819 LEGRAND ODSH LEGRAND COM FR EUR AA2 75,095.39 75,095.39 0.77%
FR0O01400XLW2 FRGV 2.400 09/24/28 FRANCE GOV FR EUR AA2 284.19 284.19 0.00%




Collateral data - as at 21/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GB0007099541 ORD GBPO0.05 PRUDENTIAL PLC CST GB GBP AA3 16,446.21 18,932.88 0.20%
GB0008706128 ORD GBPO0.25 LLOYDS BANKING GROUP CST GB GBP AA3 10,670.48 12,283.86 0.13%
GB00B128DP45 UKT 4 1/4 12/07/46 UK TREASURY GIL GB GBP AA3 66.87 76.98 0.00%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 75,160.74 86,525.04 0.89%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 221.90 255.45 0.00%
GB0O0OB7RNO0G65 UKTI 0 1/8 03/22/44 UK TREASURY GIL GB GBP AA3 18,562.72 21,369.40 0.22%
GB00OBDOXH204 UKT 1T 07/22/57 UK TREASURY GIL GB GBP AA3 0.46 0.53 0.00%
GB00BLGZ9862 TESCO ODSH TESCO CST GB GBP AA3 16,406.33 18,886.97 0.19%
GBOOBNNGP882 UKTI 01/8 03/22/51 UK Treasury GIL GB GBP AA3 9,450.01 10,878.85 0.11%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 281.52 324.09 0.00%
HK0388045442 HKEX ODSH HKEX COM HK HKD 1,223,649.14 135,165.87 1.39%
IEOOBFY8C754 STERIS ODSH STERIS COM us usD AAA 763,477.43 655,124.64 6.76%
IEOOBK9ZQ967 TRANE TECH ODSH TRANE TECH COM us uUsD AAA 18,408.27 15,795.76 0.16%
IT0O000062072 GENERALI ODSH GENERALI COM IT EUR 798,629.03 798,629.03 8.24%
ITO000072170 FINECOBANK ODSH FINECOBANK COM IT EUR 780,899.09 780,899.09 8.06%
JP1103731Q12 JPGV 0.600 12/20/33 JAPAN GOV JP JPY A1l 186,584.60 1,063.08 0.01%
JP1103741Q44 JPGV 0.800 03/20/34 JAPAN GOV JP JPY A1l 4,670,949.22 26,612.98 0.27%
JP1300561H93 JPGV 0.800 09/20/47 JAPAN GOV JP JPY A1l 18,931,550.61 107,863.51 1.11%
JP3420600003 SEKISUIHOUSE ODSH SEKISUIHOUSE COM JP JPY A1l 20,658,399.18 117,702.33 1.21%
JP3762600009 NOMURA HLDGS ODSH NOMURA HLDGS COM JP JPY A1l 23,572,998.27 134,308.41 1.39%
NL0010273215 ASML HOLDING ODSH ASML HOLDING COM NL EUR AAA 80,010.99 80,010.99 0.83%
NL0015002CX3 QIAGEN ODSH QIAGEN COM DE EUR AAA 6,548.30 6,548.30 0.07%
SE0008014062 SEGV 0.125 06/01/26 SWEDEN GOV SE SEK AAA 13,187.70 1,202.49 0.01%
US0079031078 AMD ODSH AMD COM us usD AAA 3,608.39 3,096.29 0.03%
UsS0200021014 ALLSTATE ODSH ALLSTATE COM us usD AAA 154,256.83 132,364.69 1.37%
US0258161092 AMERICAN EXPRESS ODSH AMERICAN EXPRESS COM us usD AAA 155,868.07 133,747.26 1.38%
US03073E1055 CENCORA ODSH CENCORA COM us usD AAA 487,156.32 418,019.05 4.31%
US2310211063 CUMMINS ODSH CUMMINS COM us usD AAA 909,993.97 780,847.54 8.06%
US2358511028 DANAHER ODSH DANAHER COM us usD AAA 910,039.13 780,886.29 8.06%
US3755581036 GILEAD SCIENCES ODSH GILEAD SCIENCES COM us usD AAA 590,189.32 506,429.60 5.23%
US45866F 1049 INTERCONTI EXC ODSH INTERCONTI EXC COM us usD AAA 156,066.45 133,917.48 1.38%
US4781601046 JOHNSON&JOHNSON ODSH JOHNSON&JOHNSON COM us usD AAA 1,937.19 1,662.26 0.02%
US5717481023 MARSH MCLENNAN ODSH MARSH MCLENNAN COM us usD AAA 70,266.69 60,294.43 0.62%
US58933Y1055 MERCK & CO ODSH MERCK & CO COM us usD AAA 487,362.71 418,196.15 4.32%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 502,319.87 431,030.59 4.45%
US6174464486 MORGAN STANLEY ODSH MORGAN STANLEY COM us usD AAA 909,947.46 780,807.63 8.06%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 491,301.59 421,576.02 4.35%
US67103H1077 OREILLY AUTO ODSH OREILLY AUTO COM us uUsD AAA 1,514.55 1,299.60 0.01%
US7427181091 PROCTER GAMBLE ODSH PROCTER GAMBLE COM us uUsD AAA 487,335.72 418,172.99 4.31%




Collateral data - as at 21/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US8725401090 TJX ODSH TJX COM us UsD AAA 325,645.75 279,430.07 2.88%
US89417E1091 TRAVELERS ODSH TRAVELERS COM us uUsD AAA 155,701.75 133,604.54 1.38%
US91282CEZ05 UST 0.625 07/15/32 US TREASURY GOV us uUsD AAA 29,791.17 25,563.20 0.26%
US91282CGM73 UST 3.500 02/15/33 US TREASURY GOV us uUsD AAA 93,683.11 80,387.59 0.83%
US912834DV73 UST 10 STR 05/15/39 US TREASURY GOV us uUsD AAA 2,643.49 2,268.32 0.02%
US9694571004 WILLIAMS ODSH WILLIAMS COM us uUsD AAA 487,390.74 418,220.20 4.32%
Total: 9,691,597.47 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

1 | BARCLAYS CAPITAL SECURITIES LIMIT 5,023,442.11

2 | NATIXIS (PARENT) 2,629,395.34
Top 5 borrowers in last Month
No. | Counterparty Market Value

1 | BARCLAYS CAPITAL SECURITIES LIMITED (PARENT) 5,389,514.86

2 | NATIXIS (PARENT) 3,078,940.57

3 | HSBC BANK PLC (PARENT) 531,954.76

4 | UBS AG 388,392.10

5 | BANK OF NOVA SCOTIA (PARENT) 296,491.51
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