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Report as at 30/09/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Europe Value

Replication Mode

Physical replication

ISIN Code LU0164906959
Total net assets (AuM) 53,089,370
Reference currency of the fund EUR
* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 30/09/2025

Currently on loan in EUR (base currency) 8,110,392.46

Current percentage on loan (in % of the fund AuM) 15.28%

Collateral value (cash and securities) in EUR (base currency) 8,598,884.84

Collateral value (cash and securities) in % of loan 106%

Securities lending statistics

12-month average on loan in EUR (base currency) 7,301,991.80
12-month average on loan as a % of the fund AuM 14.46%

12-month maximum on loan in EUR

11,396,464.84

12-month maximum on loan as a % of the fund AuM 23.59%
Gross Return for the fund over the last 12 months in (base currency fund) 9,508.49
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0188%

Collateral data - as at 30/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AU000000MQG1 MACQUARIE GROUP ODSH MACQUARIE GROUP COM AU AUD AAA 72,598.22 40,703.18 0.47%
FR0000045072 CREDIT AGRICOLE ODSH CREDIT AGRICOLE COM FR EUR AA2 27,408.92 27,408.92 0.32%
FR0000121485 KERING ODSH KERING COM FR EUR AA2 80,338.04 80,338.04 0.93%
FR0000130809 SOCIETE GENERALE ODSH SOCIETE GENERALE COM FR EUR AA2 40,709.77 40,709.77 0.47%
FR0013407236 FRGV 0.500 05/25/29 FRANCE GOV FR EUR AA2 400.93 400.93 0.00%
GB0008706128 ORD GBPO0.25 LLOYDS BANKING GROUP CST GB GBP AA3 35,517.88 40,630.68 0.47%
GB00B2B0ODG97 RELX PLC GBP0.1444 RELX PLC CST GB GBP AA3 360,415.98 412,297.86 4.79%
GB00B3Y1JG82 UKTI 0 1/8 03/22/29 UK TREASURY GIL GB GBP AA3 22,135.02 25,321.36 0.29%
GB00B8C3BL03 SAGE GROUP ODSH SAGE GROUP CST GB GBP AA3 290,006.14 331,752.52 3.86%
GB00BLGZ9862 TESCO ODSH TESCO CST GB GBP AA3 290,013.04 331,760.42 3.86%




Collateral data - as at 30/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
GB0OBLH38158 UKT 1 1/4 07/31/51 UK Treasury GIL GB GBP AA3 0.41 0.47 0.00%
GB00BMJ6DW54 INFORMA ODSH INFORMA CST GB GBP AA3 193,569.46 221,433.78 2.58%
GBOOBPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP AA3 70,894.39 81,099.64 0.94%
HK0388045442 HKEX ODSH HKEX COM HK HKD 371,721.91 40,720.04 0.47%
IT0O000062072 GENERALI ODSH GENERALI COM IT EUR 746,803.31 746,803.31 8.68%
ITO000072170 FINECOBANK ODSH FINECOBANK COM IT EUR 746,754.11 746,754.11 8.68%
IT0O003128367 ENEL ODSH ENEL COM IT EUR 40,740.12 40,740.12 0.47%
JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1l 15,695,199.64 90,022.02 1.05%
JP3200450009 ORIX ODSH ORIX COM JP JPY A1l 388,199.51 2,226.57 0.03%
JP3421800008 SECOM ODSH SECOM COM JP JPY A1l 15,189,999.19 87,124.38 1.01%
JP3538800008 TDK ODSH TDK COM JP JPY A1l 15,684,048.62 89,958.07 1.05%
JP3733000008 NEC ODSH NEC COM JP JPY A1l 5,686,798.95 32,617.43 0.38%
JP3814000000 FUJIFILM ODSH FUJIFILM COM JP JPY A1l 15,460,198.52 88,674.14 1.03%
JP3814800003 SUBARU ODSH SUBARU COM JP JPY A1l 15,149,998.32 86,894.95 1.01%
JP3885780001 MIZUHO ODSH MIZUHO COM JP JPY A1l 997,598.47 5,721.87 0.07%
JP3893200000 MITSUI FUDOSAN ODSH MITSUI FUDOSAN COM JP JPY A1l 161,299.88 925.16 0.01%
JP3899600005 MITSUBISHI EST ODSH MITSUBISHI EST COM JP JPY A1l 340,298.58 1,951.83 0.02%
JP3910660004 TOKIO MARINEHLDG ODSH TOKIO MARINEHLDG COM JP JPY A1l 1,253,798.70 7,191.34 0.08%
KYG017191142 ALIBABA ODSH ALIBABA COM HK HKD 6,817,508.98 746,819.76 8.69%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 7,640,411.86 836,964.14 9.73%
NL0009538784 NXP SEMICONDTRS ODSH NXP SEMICONDTRS COM us uUsD AAA 389,135.31 331,744 .48 3.86%
SE0009922164 ESSITY ODSH ESSITY COM SE SEK AAA 846,613.68 76,633.28 0.89%
UsS0200021014 ALLSTATE ODSH ALLSTATE COM us usD AAA 47,749.28 40,707.07 0.47%
US20030N1019 COMCAST ODSH COMCAST COM us usD AAA 876,020.30 746,822.24 8.69%
US2310211063 CUMMINS ODSH CUMMINS COM us usD AAA 584,265.98 498,096.71 5.79%
US3755581036 GILEAD SCIENCES ODSH GILEAD SCIENCES COM us usD AAA 389,102.09 331,716.17 3.86%
US67066G1040 NVIDIA ODSH NVIDIA COM us usD AAA 483,357.29 412,070.33 4.79%
US9029733048 US BANCORP ODSH US BANCORP COM us usD AAA 21,065.69 17,958.86 0.21%
US91282CJY84 UST 1.750 01/15/34 US TREASURY GOV us usD AAA 29,890.07 25,481.80 0.30%
US91282CLZ22 UST 4.125 11/30/31 US TREASURY GOV us usD AAA 94,915.53 80,917.11 0.94%
US92343V1044 VERIZON ODSH VERIZON COM us usD AAA 876,028.75 746,829.44 8.69%
Unknown Company Description UNK EUR 3,940.54 3,940.54 0.05%
Total: 8,598,884.84 100.00%
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Currency allocation of collateral
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

1 | BARCLAYS CAPITAL SECURITIES LIMIT 4,696,129.98

2 | NATIXIS (PARENT) 2,085,772.29
Top 5 borrowers in last Month
No. | Counterparty Market Value

1 | BARCLAYS CAPITAL SECURITIES LIMITED (PARENT) 5,355,572.90

2 | NATIXIS (PARENT) 3,059,550.09

3 | HSBC BANK PLC (PARENT) 528,604.63

4 | UBS AG 385,946.09

5 | BANK OF NOVA SCOTIA (PARENT) 294,624.27
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